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National Accounts
Annual 2020

National Income and 
Expenditure 2020



NIE 2020
Annual GDP and GNP (constant prices)

Year-on-Year
Growth Rates

GDP +5.9% (+3.4%)
GNP +3.4% (+0.6%)

Previous preliminary annual 
estimates in brackets



NIE 2020
Standard Annual Revisions

• Latest Revenue tax files

• Commodity flow estimates

• Structural Business Survey Data – CIP, ASI, 
Prodcom



Preliminary and Current Estimate of Real GDP Growth Rates

Preliminary and Current Estimate of Real GNP Growth Rates



Preliminary and Current Estimate of Annual GDP at current market prices



Modified GNI (GNI*) - 2020

GDP
€372.9bn

Net 
Factor 
Flows

-€90.2bn

GNP
€282.6bn

EU Taxes 
and 

Subsidies
+€1.1bn

GNI
€283.7bn

Adjustments
-€75.6bn

GNI*
€208.2bn+ = + = =+



General Government Debt to GDP/GNI* Ratios



General Government Balance as a percentage of GDP and GNI*



GDP, GNP, Modified GNI and NNI at constant prices



2020 Annual GDP % Change by Country in constant prices



Annual Sector Growth – 2020



Trends in Value Added by Sector (2012=100)



Trends in Value Added by Sector (2012=100)



Annual Expenditure, constant prices, 2012 - 2020



Annual Expenditure, constant prices, 2012 - 2020



Trends in Net Exports



Contribution of Modified Domestic Demand and Net Exports to GDP Growth



Households & NPISH Individual Consumption Expenditure



Personal Consumption Expenditure



Personal Consumption Expenditure, constant prices

See NIE Tables 13 and 14



Growth in Capital Formation by Type 2020, constant prices



Capital Formation 2020/2019

Total -23.0%
• Buildings & Construction -5.5%

New dwellings -3.6%

All other B&C -5.9%

• Remainder of Cap Formation -25.8%

Machinery and Equipment -28.3%

Aircraft -42.5%

(Machinery and equipment would be +0.7% if aircraft had been unchanged)

Intangibles -25.3%

(Excl. R&D service imports and trade in IP +20.1%)



GDP, GNP and Net Factor Flows, constant prices 2010 - 2020



2020 Annual Summary

Output: Expenditure:
• Industry +22.1%
• Construction -10.2%
• Dist, Trans, Hotels and Restaurants -19.3%
• Information & Communication +13.8%
• Financial & Insurance Activities -8.6%
• Professional, Admin & Support -9.4%
• Arts Entertainment & Other -25.5%

• MNE dominated sectors +23.1%
• Non-MNE dominated sectors -8.7%

• PCE -10.4%
• Government Expenditure +10.9%
• Investment -23.0%
• Net Exports up €76.3bn

• Final Domestic Demand -15.3%
• Modified Domestic Demand -4.9%

• Net Factor Outflows: €92,498m (€80,952m 
in 2019)

GDP  +5.9% GNP  +3.4% GNI*  -3.5% NNI  -4.3% 



National Accounts

Quarter 1 2021





Quarter 1 2021 – Constant Prices, 
Seasonally Adjusted

Seasonally Adjusted
Quarterly Changes

GDP +8.6%

GNP -3.1%



Q1 2021 GDP % Change by Country Seasonally Adjusted



Sector Growth – Seasonally Adjusted



Trends in Sector Growth (Q1 2019=100)



Trends in Sector Growth (Q1 2019=100)



Quarterly Growth Rate of Foreign-owned 
MNE Dominated Sectors and Other



Expenditure – Q1 2021 Seasonally Adjusted

GDP



Expenditure – Q1 2021 Seasonally Adjusted

GDP



Personal Consumption Expenditure
Q1 2021/Q4 2020

Total -5.9% (seasonally adjusted) 

• Goods -6.2%

• Services -5.7%



Households & NPISH Individual Consumption Expenditure



Capital Formation Q1 2021/Q4 2020

Total -22.5% (seasonally adjusted)
this quarter v’s last quarter

Building and construction -17.1%

Machinery and equipment *

Intangibles *

Machinery and equipment excl. aircraft leasing *

Intangibles excl. R&D service

imports and trade in IP * 



Composition of Capital Formation Q1 2021 (Seasonally Adjusted)



Trends in Net Exports



Contribution of Modified Final Domestic Demand
and Net Exports to Quarterly GDP



GDP, GNP and Net Factor Flows Q1 2019 – Q1 2021



Quarterly Summary

Output: Expenditure:
• Industry +7.9%
• Construction -27.9%
• Dist, Trans, Hotels and Restaurants -4.6%
• Information & Communication +14.1%
• Real Estate Activities +0.6%
• Professional, Admin & Support -0.5%
• Arts Entertainment & Other +19.4%

• MNE dominated sectors +13.6%
• Non-MNE dominated sectors -1.2%

• PCE -5.9%
• Government Expenditure -2.2%
• Investment -22.5%
• Net Exports up €20.1bn

• Final Domestic Demand -12.1%
• Modified Domestic Demand -3.5%

• Net Factor Outflows: €29,242m (€18,856m 
in Q4 2020)

GDP +8.6% GNP -3.1%



International Accounts 

Revised Series 
Q12018 – Q12021

CA* and Redomiciled 
PLC’s data for 2020 



New Information & 
Revisions to International Accounts Series

New data series:
• Redomiciled PLC’s data 2020
• CA* data 2020
• US Current Account
• Institutional Sector Split for Balance of Payments

Main Data Revisions:
• Additional IP imports in Q4 2019 and Q1 2020



Redomiciled PLC’s chapter updated



Redomiciled PLC’s chapter updated



A Modified Current Account Balance for Ireland, CA*



A Modified Current Account Balance for Ireland, CA*



UK Current Account



US Current Account



Institutional Sector Split for Balance of Payments



Revisions to Current Account Balance
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Revisions to Net Merchandise
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Revisions to Net Income Balance
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Revisions to Net Services
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BOP Current Account - Results for Year 2020

€million
2018 2019 2020

Current Account balance €16,607 -€70,772 -€9,892

• Merchandise surplus €109,445 €118,116 €144,953
• Services balance -€16,342 -€105,564 -€61,899
• Net Income outflow -€77,097 -€83,323 -€92,946

Current Account * €13,316 €20,235 €23,972



BOP Q1 2021 - Current Account

Q1 2020 Q1 2021

Current Account Balance -€45,924m €19,040m

• Merchandise surplus €37,656m €43,657m

• Services balance -€61,580m €4,953m

• Net Income outflow -€22,001m -€29,570m






