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Quarter 1, 2022 — Constant Prices,
Seasonally Adjusted
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Q1 2022 GDP % Change by Country Seasonally Adjusted
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Sector Growth — Seasonally Adjusted
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€ billion
m Industry (excl. Construction) P +15.0% m Information & Communication 1 +4.3%
Professional, Admin & Support Services 1 +6.3% m Distribution, Transport, Hotels & Restaurants * +11.9%
Public Admin, Education & Health | -1.6% m Real Estate Activities P +2.4%
® Financial & Insurance Activities P +6.0% m Construction { -3.7%
m Arts, Entertainment & Other Services 1 +3.5% m Agriculture, Forestry & Fishing I* +5.5%
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Trends in Sector Growth (Q1 2019 =100)
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Trends in Sector Growth (Q1 2019 =100)
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Monthly Manufacturing Production
(seasonally adjusted) Jan 2020=100
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CSO Publication: Industrial Production and Turnover
Get the data: PxStat MIM04



https://www.cso.ie/en/statistics/industry/industrialproductionandturnover/
https://data.cso.ie/table/MIM04

Monthly Services — January-March 2022

% change over previous month (Services Index Volume, seasonally adjusted)

Total Services

Wholesale & Retail Trade (G)
Transportation & Storage (H)
Accommodation & Food Services (l)
Information and Communication (J)
Professional, Scientific & Technical (M)
Administration & Support (N)

Other Services I

15% 10% 5% 0% 5% 10% 15% 20%
mJan 2022 ®mFeb 2022 mMar 2022

CSO Publication: Monthly Services Index
Get the data: PxStat MSI02



https://www.cso.ie/en/statistics/services/monthlyservicesindex/
https://data.cso.ie/table/MSI02

Quarterly Growth Rate of Foreign-owned
MNE Dominated Sectors and Other
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Compensation of Employees, Q1 2022
(current prices, seasonally adjusted)

Amount Quarterly

€m % change

Public Admin, Education and Health 8,379 2.4
Distribution, Transport, Hotels and Restaurants 5,335 2.3
Professional, Admin and Support Services 4 158 4.5
Industry (excl. Construction) 4,106 3.3
Information and Communication 2,816 1.9
Financial and Insurance Activities 2,333 -0.1
Construction 1,272 0.3
Arts, Entertainment and Other Services 596 1.6
Real Estate Activities 262 4.6
Agriculture, Forestry and Fishing 214 1.2
Total 29,473 2.4
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Expenditure — Q1 2022 Seasonally Adjusted

150
100
c
2
= 50
0
W
o = S5 =5 5
-50
0 Q Q o Q Q N Q A A A A 9%
O SR A S LA SR, SN LA SN, SR LN AR
N a9 % X N a9 % X N a % M N
o o o5 o o ol O o QS o O o S
mmm Personal Consumption Expenditure mmm Government Expenditure
m=m Gross Fixed Capital Formation mmm Value of Physical Changes in Stocks
s Net Exports - Modified Final Domestic Demand

=—GDP

WWW.CSo.1e




Expenditure — Q1 2022 Seasonally Adjusted
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Personal Consumption Expenditure
Q1 2022/Q4 2021

Total -0.7% (seasonally adjusted)
Q12022 v Q4 2021

 (oods -0.4%
e Services -0.9%



Households & NPISH Final Consumption Expenditure

(quarter-on-quarter, seasonally adjusted)

percent

A O 4L 02N wse o

A E =
IIII-0.7%

WWW.CSo.1e




Monthly Retail Sales by Item

% change over previous month
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CSO Publication: Retail Sales Index
Get the data: PxStat RSMO05



https://www.cso.ie/en/statistics/services/retailsalesindex/
https://data.cso.ie/table/RSM05

index

Trends in Monthly Retail sales, seasonally
adjusted - volumes
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CSO Publication: Retail Sales Index
Get the data: PxStat RSM05



https://www.cso.ie/en/statistics/services/retailsalesindex/
https://data.cso.ie/table/RSM05

Capital Formation Q1 2022/Q4 2021

Total -39.5% (seasonally adjusted)
this quarter v's last quarter

Building & Construction -3.9%
Machinery & Equipment +2.2%
Intangibles -€13,250m
Machinery & Equipment excl. aircraft leasing *
Intangibles excl. R&D service imports and trade in IP *

WWW.CSo.1e




Composition of Capital Formation Q1 2022 (Seasonally Adjusted)
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Trends in Net Exports
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Contribution of Modified Final Domestic Demand
and Net Exports to Quarterly GDP

m Modified Final Domestic Demand m Net Exports & Other
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GDP, GNP and Net Factor Flows Q1 2019 — Q1 2022
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GDP
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Personal Consumption Expenditure
Q1 2022/Q1 2021

Total +13.6%
Goods +6.7%
Services +18.8%

Broad-based increases in goods but cars are down. Services are up
with notable increases for foreign travel and public transport.
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Capital Formation Q1 2022/Q1 2021
Total +9.1%

Building & Construction +25.1%
New dwellings +46.4%
All other B&C +19.3%

Remainder of Cap Formation +4.0%
Machinery & Equipment -7.2%

Intangibles +12.2%
Excluding R&D service imports and +4.3%
trade in IP
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Modified
Domestic
Demand

Modified Domestic Demand

(constant price, non-seasonally adjusted)
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year-on-year

Price Effects and Real GDP
@‘: 1 Q12022/Q12021

GDP Consumption
Current Prices +16.0% | Current Prices +21.1%
Constant Prices +11.0% | | Constant Prices +13.6%
Implied deflator +4.5% Implied deflator +6.6%




Output:

Quarterly Summary

GDP +10.8%
Expenditure:
Industry +15.0% « PCE-0.7%
Construction -3.7% « Government Expenditure -0.4%

Dist, Trans, Hotels & Restaurants +11.9%
Information & Communication +4.3%

MNE dominated sectors +14.1% .
Non-MNE dominated sectors +7.6% .

Investment -39.5%
Net Exports up €22.4bn

Final Domestic Demand -19.0%
Modified Domestic Demand -1.0%

« Net Factor Outflows: €34,672m (€23,076m in Q4 2021)

GNP -0.4%
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International Accounts Q1 2022

Balance of Payments and International Investment Position

Current
: Account
, Services Income
Ireland's ; .
Economic ﬁ’-‘ % 6
Interactions iy . v ;
with # e | - '
the Rest of Exports Imports Exports Imports In Out
Ryerld _€78bn  €3lbn  €77bn  €72bn  €34bn ! €70bn  (180bn C72bn
Balance Balance Balance
€47.8bn €5.5bn -€36.0bn
14.9% of GDP
tional oreig irect and
osition (NIIP nent in land
on (vilE) nean how this

------------------ €1213bn —— 44

Stock



Current Account Balance, % of GDP
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BOP Q1 2022 - Current Account

Q12021 Q712022
Current Account Balance €19,040m €17,360m
* Merchandise surplus €43,657m €47,785m
« Services balance €4,953m €5,544m
* Net Income outflow -€29,57Tm -€£35,969m

WWW.CSo.1e




£ billian

Balance Over Time
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BOP Q1 2022 - Current Account

Q7 2022 y-0-y Change

Merchandise exports €78,473m +€9,652m

Imports €30,688m +€5,624m
Services exports €/77,415m +€15,203m

imports €71,871Tm +€714,612m
Primary Income inflows €31,644m +€2,668m

outflows €66,531Tm +€9,730m
Direct investment profit and interest inflows €8,105m -€1,574m
Direct investment profit and interest outflows €39,70Tm +€5,747m
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Goods Exports and Imports
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International Trade to BOP Merchandise

2021 2022

ltem Quarter 1 Quarter 2 Quarter 3 Quarter4  Quarter 1
Current Account

Merchandise Exports 68,821 69,057 72,264 72,681 78,4713

Imports 25164 26,777 26,536 31,404 30,688

International trade Exports 40,454 40366 40516 43,3597 52 257

Imports 20683 25,091 22779 28198 27,941

Goods for processing Exports 25257 21162 27410 31,204 18,619

Imports 4,114 1,854 4,228 2,448 1,703

Other conceptual adjustments Exporis -2,290 -1,986 -2,605 -6,207 -1,276

Imports 466 -168 -472 758 1,045

Merchanting (net export) Exports 5,400 9,516 7143 4 287 8,674

1Adjusted for balance of payments purposes.
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Service Imports
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£ billion
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£ billion
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Direct Investment Income Outflows

@ Income on Debt Outflows

@ Reinvested Earning Outflows

Dividends & Distributed Branch Profits Outflows

Sowrce: C50 Ireland
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Trade, Income and CA with UK
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Financing Q1 2022
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500

=500

-1000

o] tu] nt s =, =, -, 9"
n’ﬁ:’w f?ﬂl’ 4 & o ) 1':;' FE’L FE’L
Faly o o o or o o o
Other Investment @ Reserve Assets Met IIP
Source: C50 Irelan

International Investment Position Q1 2022

@ Direct Investment @ Portfolio Investment
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International Accounts Summary

« Current Account balance in Q1 2022 of €17.4bn or 14.9% of GDP.
« Again we have low levels of IP imports
« Q12022 COVID19 effects:
« Lower tourism exports and imports, largely netting out for the CA.

- Lower transport services exports.



Headline Results

GDP +10.8%

GNP -0.4%

Modified Domestic Demand -1.0%
Personal Consumption Expenditure -0.7%
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