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Quarter 1, 2023 — Constant Prices,
Seasonally Adjusted
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Preliminary Estimate vs QNA
Comparisons
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Q1 2023 GDP % Change by Country Seasonally Adjusted
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Sector Growth — Seasonally Adjusted
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€ billion
m Industry (excl. Construction) | -18.2% m Information & Communication 1 +4.0%
Professional, Admin & Support Services J, -0.2% m Public Admin, Education & Health P +1.1%
Distribution, Transport, Hotels & Restaurants T* +2.7% m Real Estate Activities P +0.5%
® Financial & Insurance Activities P +8.3% m Construction P +12.0%
m Arts, Entertainment & Other Services J, -15.3% m Agriculture, Forestry & Fishing I* +15.9%
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Trends in Sector Growth (Q1 2020 =100)
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Trends in Sector Growth (Q1 2020 =100)

200
150 142
141
>
g 100 e — —— 105
= 100
50
0
Q Q O Q N N " N v v v Vv el
SR SR S LA A S R SR O S IR I
N Q% o) 2 N 4% o) D N 4% & Vs N
o8 o o o o o% <o o o8 et o ) o8
—|ndustry (excl. Construction) —=Construction

= Distribution, Transport, Hotels & Restaurants =Information & Communication



index

160
140
120
100
80
60
40
20

>
F @@ RS YRS

Monthly Manufacturing Production
(seasonally adjusted) Jan 2020=100

R
&

AN AN NN NN NN

A A A R A A LR I GR FGRUR URUg
RN DA © O RO QW
5’b<<®\x@\;9,§\{°)\5)§93090<)®3’5

e A\|| = Modern ==Traditional

CSO Publication: Industrial Production and Turnover
Get the data: PxStat MIM04



https://www.cso.ie/en/statistics/industry/industrialproductionandturnover/
https://data.cso.ie/table/MIM04

Monthly Services — Jan-Mar 2023

% change over previous month (Services Index Volume, seasonally adjusted)
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CSO Publication: Monthly Services Index
Get the data: PxStat MSI02



https://www.cso.ie/en/statistics/services/monthlyservicesindex/
https://data.cso.ie/table/MSI02

Quarterly Growth Rate of Foreign-owned
MNE Dominated Sectors and Other
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Compensation of Employees, Q1 2023
(constant prices, seasonally adjusted)

Amount Quarterly

€m % change

Public Admin, Education and Health 8,816 3.0
Distribution, Transport, Hotels and Restaurants 5,206 -0.8
Industry (excl. Construction) 4,089 1.5
Professional, Admin and Support Services 3,927 4.5
Information and Communication 2,925 0.4
Financial and Insurance Activities 2,383 -1.6
Construction 1,389 -1.6
Arts, Entertainment and Other Services 622 8.2
Real Estate Activities 242 -71
Agriculture, Forestry and Fishing 212 -1.9
Total 29,811 1.4

TConstant Market Prices, seasonally adjusted.
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Breakdown of Compensation of Employees by
Foreign and Domestic Enterprises
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Expenditure — Q1 2023 Seasonally Adjusted
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Expenditure — Q1 2023 Seasonally Adjusted
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Expenditure — Q1 2023 Seasonally Adjusted
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Personal Consumption Expenditure
Q1 2023/Q4 2022

Total +1.7% (seasonally adjusted)

« Goods +2.7%
« Services +1.1%



Households & NPISH Individual Consumption Expenditure
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Personal Consumption Expenditure SA
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Monthly Retail Sales by Item

All retail
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CSO Publication: Retail Sales Index
Get the data: PxStat RSM05



https://www.cso.ie/en/statistics/retailandservices/retailsalesindex/
https://data.cso.ie/table/RSM05

Capital Formation Q1 2023/Q4 2022
Total -12.7% (seasonally adjusted)

this quarter v's last quarter

Building and construction

Machinery and equipment

Intangibles

Machinery and equipment excl. aircraft leasing
Intangibles excl. R&D service

imports and trade in IP

+8.7%

+11.6%
-€4.7bn
+16.1%

+7.1%
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Composition of Capital Formation Q1 2023 (Seasonally Adjusted)
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Trends in Net Exports
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percent

Contribution of Modified Final Domestic Demand
and Net Exports to Quarterly GDP
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GDP, GNP and Net Factor Flows Q1 2020 — Q1 2023
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Year-on-Year Growth Rates
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Modified Domestic Demand

(constant price, non-seasonally adjusted)
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ﬂ‘ Price Effects and Real GDP
% Q1 2023/Q1 2022
year-on-year
GD

P Consumption
Current Prices +4./% Current Prices  +13.0%
Constant Prices -0.2% Constant Prices +6.4%
Implied deflator — +4.9% Implied deflator — +6.2%




Output:

Quarterly Summary

GDP -4.6%
Expenditure:
Industry -18.2% « PCE+1.7%
Construction +12.0% * Government Expenditure -3.5%

Dist, Trans, Hotels & Restaurants +2.7%
Information & Communication +4.0%

MNE dominated sectors -15.7% .
Non-MNE dominated sectors +2.7% .

Investment -12.7% (Mod. Invest. +11.1%)
Net Exports down €0.9bn

Final Domestic Demand -4.9%
Modified Domestic Demand +2.7%

« Net Factor Outflows: €33,897m (€32,454m in Q4 2022)
GNP -8.0% COE +1.4%
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Phriomh-Oifig Statistics ) .
Staidrimh Office Balance of Payments and International Investment Position

% Central International Accounts Q1 2023

Current
. Account
, Services Income
Ireland's : .
Economic ﬁ’* L} .
Interactions y . v b
with # e | - '
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- €8%bn €33bn  €83bn  €85bn  €49bn €8%bn  (22ibn (207hn
Balance Balance Balance
€56.1bn -€1.5bn -€40.8bn
11.2% of GDP
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Current Account Balance, % of GDP
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BOP Q1 2023 - Current Account

Q712022 Q72023
Current Account Balance €17,043m €13,836m
* Merchandise surplus €47,785m €56,099m
« Services balance €5,442m -€1,482m
* Net Income outflow -€£36,184m -€40,782m
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€ billion
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Current Account - Balance Over Time
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2021 Q1 2021 Q2 2021 Q3 2021 Q4

Primary Income @ Secondary Income

2022 Q1 2022 Q2 202203 2022 Q4 2023 Q1

Balance on Current Account

Source: C530 Ireland



BOP Q1 2023 - Current Account

Q7 2023 y-0-y Change

Merchandise exports €88,802m +€70,329m

Imports €32,703m +€2,075m
Services exports €83,300m +€5,344m

imports €84,782m +€12,268m
Primary Income inflows €46,354m +€74,690m

outflows €85,946m +€79,297m
Direct investment profit and interest inflows €9,95Tm +€1,846m
Direct investment profit and interest outflows €451174m +€5,295m

WWW.CSo.1e




€ billion

100

80

5

=]

4

=]

2

(=]

0

2021 Q1

Goods Imports and Exports

2021 Q2 2021 Q3 2021 Q4 2022 Q1

® Exports @ of which International Trade @ Imports

2022 Q2 202203 2022 Q4

of which International Trade

2023 Q1

Source: C530 Ireland



International Trade to BOP Merchandise

Breakdown of Merchandise Exports and Imports € million
2022 2023

ltern Quarter 1 Quarter 2 Quarter 3 Quarter 4 Quarter 1

Current

Account

Merchandise Exports 738,473 85,130 92,641 94,768 88,802

Imports 30,688 36,048 39,095 40,803 32,703

International trade Exporis R2.267 52953 53,861 49243 50,692
Imports 27941 35669 34,723 34453 31,830
Goods for processing Exporis 186619 32894 38520 4456786 35,008
Imports 1,703 -998 2,632 b, 727 -25
Other conceptual adjustments Exports -1.276 2254 2409 3752 -2.464
Imports 1,045 1,378 1,740 622 898
Merchanting (net export) Exports 8,674 1,536 2 bbY 4 595 5,565
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Computer Services
Business Services
Financial Services

Insurance
Royalties/Licences
Transport

Tourism and Travel
Repairs and Processing

Communications

Services Imports and Exports
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€ billion
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€ billion
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€ billion
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€ billion
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€ billion
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€ billion
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International Accounts Summary

e  Current Account balance in Q1 2023 of €13.8bn or 11.2% of GDP.

« We have an increased merchandise balance, decreased services
balance and increased income outflows

« We continue to see the covid effects lessening:

« Tourism and transport exports and imports coming back to
more usual levels



Headline Results — Q1/2023

GDP -4.6%
MNE-dominated Sectors -15.7%
Modified Domestic Demand +2.7%
Personal Consumption Expenditure +1.7%
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