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Annual National Accounts 2022
Annual GDP and GNI* (constant prices)

Year-on-Year
Growth Rates

GDP +9.4% (+12.0%)

GNI* +6.7%
Previous preliminary annual 

estimates in brackets



Annual National Accounts 2022
Standard Annual Revisions

• Latest Revenue data (CT, IT, PMOD)

• Structural Business Survey data (CIP, ASI, Prodcom)

• Updates to the International Trade in Goods and 
International Accounts 

• Commodity Flow estimates



Preliminary and Current Estimate of Annual GDP at current market prices



Modified GNI (GNI*) - 2022

GDP
€506.3bn

Net 
Factor 
Flows

-€143.4bn

GNP
€362.9bn

EU Taxes 
and 

Subsidies
+€0.7bn

GNI
€363.6bn

Adjustments

-€90.4bn
GNI*

€273.1bn+ = + = =+



Net National Income (NNI) – 2022

GDP
€506.3bn

Net 
Factor 
Flows

-€143.4bn

GNP
€362.9bn

EU Taxes 
and 

Subsidies
+€0.7bn

GNI
€363.6bn

Depreciation

-€121.9bn
NNI

€241.7bn+ = + = =+



General Government Debt to GDP/GNI* Ratios



General Government Balance as a percentage of GDP and GNI*



GDP, GNP, Modified GNI and NNI at constant prices



Modified Measures as a % of GDP at constant prices



2022 Annual GDP % Change by Country in constant prices



Annual Sector Growth – 2022



Contribution to Growth - Foreign and Domestic sectors



GVA at Constant 2021 Prices



GDP by Producers

Percentage composition of Output, 2022 (current prices)



GDP by Incomes 

Components of Gross Value Added, 2022 (current prices)

26%

49%

25%
Compensation of Employees

Net Operating Surplus

Consumption of Fixed Capital



Wages and Profits

Breakdown of Gross Value Added, Foreign and Domestic sectors, 2022



GDP by Expenditures



Annual Expenditure, constant prices, 2017 - 2022
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Contribution of Modified Domestic Demand and Net Exports to GDP Growth 



Households & NPISH Individual Consumption Expenditure
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Domestic Household Consumption Expenditure

-10 -5 0 5 10 15 20 25 30

Alcoholic beverages, tobacco and narcotics

Education

Food and non-alcoholic beverages

Housing, water and energy

Communications

Miscellaneous

Health

Clothing and footwear

Transport

Furnishings, equipment and maintenance

Recreation and culture

Restaurant and hotels

2022/2021 % change (Chain linked volumes)



Actual Individual Consumption (AIC)
AIC per capita in Purchasing Power Standard, 2022 (EU27 = 100) 



Capital Formation 2022/2021



2022 Annual Summary

Output: Expenditure:
• Industry +18.7%
• Information & Communication +7.1%
• Construction +4.2%
• Dist, Trans, Hotels and Restaurants +16.9%
• Financial & Insurance Activities -7.8%

• MNE dominated sectors +15.6%
• Non-MNE dominated sectors +5.6%

• PCE +9.4%
• Government Expenditure +3.5%
• Investment +5.1%
• Net Exports up €16.2bn

• Final Domestic Demand +6.7%
• Modified Domestic Demand +9.5%

GDP  +9.4% GNP  +3.9% GNI* +6.7% NNI +4.2% 

Net Factor Outflows: €139.1bn (€110.8bn in 2021)



GDP

Current Prices +16.6%

Constant Prices +9.4%

Implied deflator +6.6%

Consumption

Current Prices +16.5%

Constant Prices +9.4%

Implied deflator +6.5%

Price Effects and Real GDP 
2022/2021

year-on-year



Personal Consumption Expenditure SA
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National Accounts

Quarter 1 2023 
(Final)





Quarter 1, 2023 – Constant Prices, 
Seasonally Adjusted

Seasonally Adjusted
Quarterly Changes

GDP -2.8%

MDD +0.1%



Preliminary, Provisional vs Final QNA Estimate for Q1 2023

GDP Volume T+30
(2020 Prices)

T+60
(2020 Prices)

Q1/23 vs Q4/22 SA -2.7% -4.6%

T+105
(2021 Prices)

-2.8%

• Latest estimate includes annual data updates to base periods

• New base year for constant price data

• Annual review of seasonal adjustment



Q1 2023 GDP % Change by Country Seasonally Adjusted



Quarterly Summary

Output: Expenditure:

• Industry -13.2%
• Information & Communication +4.9%
• Construction +4.3%
• Dist, Trans, Hotels & Restaurants +1.7%

• MNE dominated sectors -9.0%
• Non-MNE dominated sectors +1.3%

• PCE +0.1%
• Government Expenditure -4.9%
• Investment -16.5% (Mod. Invest. +5.1%)
• Net Exports +2.1%

• Final Domestic Demand -7.1%
• Modified Domestic Demand +0.1%

GDP -2.8%

• Net Factor Outflows: €35,465m (€32,774m in Q4 2022)

GNP -6.9%  COE +1.3%



International Accounts 

Revised Series 
Q12020 – Q12023

CA*, Redomiciled 
PLC’s data and US Current 
Account for 2022 



New Information & 
Revisions to International Accounts Series

Data Revisions:

• Q1 2020 to Q1 2023

New data series:

• Redomiciled PLC’s data 2022

• CA* data 2022

• US Current Account 2022



BOP Current Account – Revisions to Q1 2023

€million

Preliminary Final Difference

Current Account balance €13,836 €13,572 -€264

• Merchandise surplus €56,099 €55,993 -€106

• Services balance -€1,482 -€825 €657

• Net Income outflow -€40,781 -€41,597 -€816



Revisions to Net Merchandise



Revisions to Net Services



Revisions to Net Income Balance
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Revisions to Current Account Balance



Redomiciled PLC’s chapter updated



Redomiciled PLC’s chapter updated
Direct Investment Abroad



A Modified Current Account Balance for Ireland, CA*



Revision to the Modified Current Account Balance
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Modified Current Account Balance as a % of GDP
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A Modified Current Account Balance for Ireland, CA*



Special Purpose Entities

• SPEs are legal entities set up with a specific purpose, such as the pass through 
of financial investments or holding overseas assets and liabilities

• These entities

• Have little or no employment

• Have little or no physical presence or physical production in the host 
economy

• Are directly or indirectly controlled by non-residents

• Transact almost entirely with non-residents



SPE Assets and Liabilities



SPE types of assets and liabilities
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SPE impact on FDI



Pass-through FDI



SPEs and Pass-through FDI



US Current Account



Services Imports
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Direct Investment Income Outflows
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BOP Current Account – Annual Revisions

€million

2020 2021 2022

Current Account balance -€24,504 €59,532 €54,589

• Merchandise surplus €142,529 €168,501 €202,283

• Services balance -€71,912 €5,449 -€235

• Net Income outflow -€95,121 -€114,417 -€147,459

Current Account * €14,488 €23,417 €19,514





Future developments
• 2024 - Benchmark revision year under the Harmonised 

European Revision Policy

• Discussions on updates to standards for National Accounts 
& BOP nearing completion & final sign-off in 2025 (SNA 2025 
& BPM7)

• EU legislation for new standards in 2028 & implementation 
by Member States in 2029

• Continued focus on globalisation measurement challenges 
in the new standards with focus on net indicators (Net 
National Income or NNI)

• And focus on valuation and depletion of natural resources




