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Ireland’s Economy 2022

Construction
up 28% 4

Agriculture
W down 8%

“
GDP by Producers
. ?

Foreign
sectors
up 16% A

Sector Growth

Distribution, transport,
hotels and restaurants
A up 17%

Manufacturing
up 20% 4

Foreign Travel
up 248% 4

Alcohol
Wdown 11%

Teurrent price




Annual National Accounts 2022
Annual GDP and GNI* (constant prices)
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Annual National Accounts 2022
Standard Annual Revisions

Latest Revenue data (CT, IT, PMOD)
Structural Business Survey data (CIP, ASI, Prodcom)

Updates to the International Trade in Goods and
International Accounts

Commodity Flow estimates
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Preliminary and Current Estimate of Annual GDP at current market prices
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Modified GNI (GNI¥) - 2022

600
£506bn
500
400 £€363bn £364bn
[
@]
2 300 £€273bn
0
% 200
100
0
GDP GNP GNI GNI*
Net EU Taxes
GDP Factor _ GNP + and GNI Adjustments GNI*
€506.3bn Flows l  €362.9bn Subsidies €363.6bn + -€90.4bn €273.1bn

-€£143.4bn +€0.7bn
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Net National Income (NNI) — 2022
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General Government Debt to GDP/GNI* Ratios
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General Government Balance as a percentage of GDP and GNI*

2.9%
9 - 1.6%
0 %
0.1% 0.2% 0.5%
- -0.3% -0.5%
G 2 1.6%
3]
S 4 -2.9%
6 -5.0%
-8
-10 =
A ® O Q N \
A AN N v v %
o S B S S $

m Balance as a % of GDP m Balance as a percent of GNI*

WWW.CSo.1e




GDP, GNP, Modified GNI and NNI at constant prices
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percent

2022 Annual GDP % Change by Country in constant prices
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Annual Sector Growth — 2022
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0 50 100 150 200 250 300 350 400 450 500
€ billion
m Industry (excl. Construction) T +18.7% m Information and Communication 1 +7.1%
Professional, Admin and Support Services P +1.1% ®m Public Admin, Education & Health 1 +6.1%
Distribution, Transport, Hotels and Restaurants P +16.9% m Real Estate Activities P +4.2%
m Financial and Insurance Activities J, -7.8% m Construction 1" +4.2%
m Arts, Entertainment and Other Services P +11.0% m Agriculture, Forestry and Fishing T +6.3%
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Contribution to Growth - Foreign and Domestic sectors

20
)
o

o 10
v
O

0

-10

A o) S (\) ~ V
" " “~ - 1 I\
% o D D A D

% @ Foreign-owned MNE dominated @ Other



600

400

€ billion

200

GVA at Constant 2021 Prices

-= Total

S .
5 o 5 O O QA DDD>O LA PO IR RS
% REIPE, RS, RS hLS RPN RN RN My o J s R gy RN Y | AN A AT N NN
NN N RN A S S S S SO SR I SRR

—— Foreign-owned MNE dominated = Other



GDP by Producers

Percentage composition of Output, 2022 (current prices)
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GDP by Incomes
Components of Gross Value Added, 2022 (current prices)

m Compensation of Employees
m Net Operating Surplus

Consumption of Fixed Capital
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Wages and Profits
Breakdown of Gross Value Added, Foreign and Domestic sectors, 2022
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GDP by Expenditures
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Annual Expenditure, constant prices, 2017/ - 2022
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Contribution of Modified Domestic Demand and Net Exports to GDP Growth
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Households & NPISH Individual Consumption Expenditure

2022/2021 % change (Chain linked volumes)
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Domestic Household Consumption Expenditure

2022/2021 % change (Chain linked volumes)
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Transport _________________
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Alcoholic beverages, tobacco and narcotics
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Actual Individual Consumption (AIC)
AIC per capita in Purchasing Power Standard, 2022 (EU27 = 100)

United States of America
Luxembourg
Cermany
Austria
Netharlands
Belgium
Denmark
Finland
France
Sweden
United Kingdom
EA1D
EUZ7_2020
lealy

Cyprus
Lithuania
reland
Slovenia
Romania
Poland
Spain

Malta
Paortugal
Czech Republic
Latvia
Estonia
Greece
Croatia
Slovakia
Hungary
Bulgaria

PPS

Source: C5O and Eurostar




Capital Formation 2022/2021

Other machinery and equipment |
Artistic originals ]
Dwellings —
Transport equipment 1
Costs associated with transfer of land & buildings —
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Research and development |
Other building and construction [
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2022 Annual Summary

GDP +9.4% GNP +39% GNI*+6.7%  NNI+4.2%

Output: Expenditure:
* Industry +18.7% « PCE +9.4%
« Information & Communication +7.1% * Government Expenditure +3.5%

« Construction +4.2% * Investment +5.1%
« Dist, Trans, Hotels and Restaurants +16.9% Net Exports up €16.2bn
« Financial & Insurance Activities -7.8%

« MNE dominated sectors +15.6%  Final Domestic Demand +6.7%
«  Non-MNE dominated sectors +5.6% «  Modified Domestic Demand +9.5%

Net Factor Outflows: €139.1bn (€110.8bn in 2021)
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ﬂ‘ Price Effects and Real GDP
% 2022/2021
year-on-year

GDP Consumption
Current Prices +16.6% | Current Prices +16.5%
Constant Prices +9.4% Constant Prices +9.4%
Implied deflator +6.6% Implied deflator +6.5%




Personal Consumption Expenditure SA
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An _ Central Quarterly National Accounts Q1 2023

Phriomh-Oifig Statistics %
Staidrimh Office Final
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Quarter 1, 2023 — Constant Prices,
Seasonally Adjusted
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Preliminary, Provisional vs Final QNA Estimate for Q1 2023

GDP Volume T+30 T+60 T+105
(2020 Prices) (2020 Prices) (2021 Prices)

Q1/23 vs Q4/22 SA -2.7% -4.6% -2.8%

+ Latest estimate includes annual data updates to base periods
+ New base year for constant price data
« Annual review of seasonal adjustment
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Quarterly Summary

GDP -2.8%
Output: Expenditure:
* Industry -13.2% « PCE+0.1%
« Information & Communication +4.9% « Government Expenditure -4.9%

« Construction +4.3% « Investment -16.5% (Mod. Invest. +5.1%)
« Dist, Trans, Hotels & Restaurants +1.7% Net Exports +2.1%

« MNE dominated sectors -9.0%  Final Domestic Demand -7.1%
« Non-MNE dominated sectors +1.3% « Modified Domestic Demand +0.1%

« Net Factor Outflows: €35,465m (€32,774m in Q4 2022)
GNP-6.9% COE+1.3%
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New Information &
Revisions to International Accounts Series

Data Revisions:
« Q1 20201to Q1 2023
New data series:
* Redomiciled PLC's data 2022
« CA* data 2022
« US Current Account 2022



BOP Current Account — Revisions to Q1 2023

€million

Preliminary Final Difference

Current Account balance €13,836 €13,572 €264
Merchandise surplus €56,099 €55,993 €706
Services balance -€1,482 €825 €657

Net Income outflow -€40,/81 -€41,597/ €816
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Revisions to Net Merchandise
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Revisions to Net Services
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€ billions
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Revisions to Current Account Balance
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Redomiciled PLC's chapter updated

0
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== Total Net Income = Net Income minus Redomiciled PLC's
Net Income of Redomiciled PLCs £ million Souree €20 Ireland
2019 2020 2021 2022
Total 4 662 4256 10,348 4,954
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€ billion

1500
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Redomiciled PLC's chapter updated

Direct Investment Abroad

2015 2016 2007 2018 2019 2020

@ Redomiciled PLC's @ Remainder of FDI

2021 2022

Source: C50 lrefand

nighcnarts.co
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A Modified Current Account Balance for Ireland, CA*
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Revision to the Modified Current Account Balance
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Modified Current Account Balance as a % of GDP
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A Modified Current Account Balance for Ireland, CA*
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2012 2013 2014 2015

@ Depreciation on R&D service imports and trade in IP @ Aircraft leasing depreciation
@ Net aircraft related to Leasing

Redomiciled PLCs Income
@ R&D related IP exports

R&D related IP imports
@ R&D service imports Difference between CA and CA*

Source: C50 lrefand
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Special Purpose Entities

SPEs are legal entities set up with a specific purpose, such as the pass through
of financial investments or holding overseas assets and liabilities

These entities
Have little or no employment

Have little or no physical presence or physical production in the host
economy

Are directly or indirectly controlled by non-residents

Transact almost entirely with non-residents
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SPE Assets and Liabilities
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SPE types of assets and liabilities

1 B ..
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SPE impact on FDI
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Pass-through FDI
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SPEs and Pass-through FDI
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€ billion
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Services Imports
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Total Current Account Inflows and Outflows - Q1 2023

Uli€

EMU

Ireland

UK (United Kingdom) EMU (European Monetary Union) US (United States) ROW (Rest of World)
Sowrce: C50 Ireland




Inflows and Outflows from Merchandise - Q1 2023

UK (United Kingdom) EMU (European Monetary Union) US (United States) ROW (Rest of World)
Sowrce: C50 Ireland



Inflows and Outflows from Services - Q1 2023
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Primary and Secondary Income Inflows and Outflows - Q1 2023

Ireland

UK (United Kingdom) EMU (European Monetary Union) US (United States) ROW (Rest of World)
Sowrce: C50 Ireland



BOP Current Account — Annual Revisions

€million

2020 2021 2022

Current Account balance -€24,504 €59,532 €54,589
Merchandise surplus €142,529 €168,501 €202,283
Services balance -€71,912 €5,449 €235
Net Income outflow €95,121 €114,417 -€147,459

Current Account * €14,483 €23,417 €19,614
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International Accounts Q1 2023

Balance of Payments and International Investment Position

Current
: Account
. Services Income
Ireland'’s ; .
Economic ﬁ’* L .
Interactions B Ry R,
with # e | i ' T
the Rest of Exports | Imports Exports | Imports In out
el _€89bn €33bn  €83bn | €84bn  €4%n | €90bn  201bn €207bn
Balance Balance Balance
€56bn -€0.8bn -€41.6bn
10.7% of GDP
ternational vign Direct
t Position (NIIP) tin Ireland and
how this

------------------ €1,260bn -~ 4 s

Stock



Future developments

2024 - Benchmark revision year under the Harmonised
European Revision Policy

Discussions on updates to standards for National Accounts
& BOP nearing completion & final sign-off in 2025 (SNA 2025
& BPM7)

EU legislation for new standards in 2028 & implementation
by Member States in 2029

Continued focus on globalisation measurement challenges
in the new standards with focus on net indicators (Net
National Income or NNI)

And focus on valuation and depletion of natural resources
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Ireland’s Economy 2022
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up 28% 4
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