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Industrial Stocks
Quarter 3 2009 (Provisional)
Quarter 2 2009 (Final)

All Industries
Changes in Stocks held

Q2 2009 Q3 2009

€m €m

Materials and Fuel -179.4 -215.6

Finished Goods -12.1 102.4

Work-in-Progress -89.7 44.8

Goods Purchased for Resale -78.7 20.9

Total Stocks -359.9 -47.4

Value of Industrial Stocks down €47.4m in third quarter

The value of total stocks held by industry fell by €47.4m in the third quarter of

2009, following a decrease of €359.9m in the second quarter of 2009. See Table 1.

The principal reason for the second quarter change in the value of stocks was a

decrease of €215.6m in Materials and fuels. In contrast, Finished goods,

Work-in-progress and Goods purchased for resale increased by €102.4m, €44.8m

and €20.9m respectively. See Tables 2-5.

The main sectors contributing to the fall in the value of stocks were:

� The Chemical and chemical products sector with a decrease of €36.5m

following a fall of €252m in the previous quarter.

� The Tobacco, coke and refined petroleum products, furniture sector

with a fall of €29.9m following a rise of €3.7m in the previous quarter.

Since the last release, the Industrial Stocks series’ were benchmarked to the Census

of Industrial Production (CIP) 2007. This involved revising the end-2007 stock

levels and updating the grossing factors being applied in the calculations.

See Background Notes.

Please note that the current Industrial Stocks release (Q3 2009) will be the last to

be published in hardcopy. All future releases will be published on the CSO

website (www.cso.ie) in the normal format. As usual, the data will also be

available through the Database Direct facility, accessible via the CSO website.

For more information contact Barra Casey on 021 453 5770 or Mary Duggan
on 021 453 5584.
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Table 1 Change in value of Total Stocks held in Industry (€ million)

2008 2009

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3
1

10 Food Products 1128.5 44.5 177.1 88.8 -194.5 115.9 1244.4 0.1 16.1 37.8

11 Beverages 383.8 6.5 11.9 12.4 1.8 32.7 416.5 -0.8 -18.3 10.2

13 Textiles 60.4 -2.8 0.2 -0.9 -1.3 -4.8 55.5 -0.7 -2.6 -6.1

14 Wearing apparel 35.2 -0.7 2.1 0.4 8.4 10.1 45.4 -4.2 0.9 -0.2

15 Leather and related products 10.2 0.6 0.3 -0.2 -1.0 -0.3 9.9 0.4 0.5 0.1

16 Wood and wood products,except furniture 192.3 -1.4 -7.0 -12.7 -6.4 -27.5 164.8 -5.4 2.6 -5.0

17 Paper and paper products 39.9 0.0 2.1 -3.4 -3.1 -4.4 35.5 -0.3 0.1 -1.7

18 Printing and reproduction of recorded media 44.7 -0.9 1.2 2.9 -0.1 3.1 47.8 -4.0 0.7 -0.1

20 Chemicals and chemical products 289.4 1.7 23.8 17.0 93.9 136.5 425.8 -32.3 -252.0 -36.5

21 Basic pharmaceutical products and preparations 3507.3 8.7 9.5 -1.0 67.0 84.3 3591.6 -36.8 17.1 5.3

22 Rubber and plastic products 177.9 9.8 -9.0 2.4 -2.5 0.8 178.7 -11.2 -19.4 -7.5

23 Other non-metallic mineral products 304.5 16.1 1.9 -1.4 -5.9 10.7 315.2 -14.4 -2.3 -20.6

24 Basic metals 85.9 5.1 -1.8 3.6 -4.5 2.5 88.4 -75.3 -22.9 -6.4

25 Fabricated metal products,except machinery and equipment 263.2 9.0 23.3 -11.8 -30.5 -10.0 253.2 -3.1 -10.4 -5.0

26 Computer, electronic and optical products 939.5 -1.4 -17.7 12.3 -51.7 -58.6 880.9 -42.5 -77.3 -10.7

27 Electrical equipment 124.5 4.0 4.7 -6.7 -12.6 -10.6 113.9 3.1 -6.3 -6.0

28 Machinery and equipment n.e.c. 318.6 -2.9 10.7 3.2 -9.9 1.1 319.8 -9.2 -2.8 4.3

29, 30 Transport equipment 154.8 -4.2 56.5 11.4 -16.8 46.9 201.8 -7.8 -13.4 5.5

32 Other manufacturing 527.7 -55.7 31.0 42.8 -25.1 -7.0 520.8 16.6 -10.3 4.2

33 Repair and installation of machinery and equipment 30.8 0.9 1.5 -2.3 6.0 6.1 36.9 0.0 0.6 4.3

12,19,31 Tobacco, coke and refined petroleum products, furniture 143.8 11.8 -18.8 -20.7 10.0 -17.7 126.2 5.3 3.7 -29.9

10 to 33 Manufacturing Industries 8763.0 48.9 303.5 136.1 -178.7 309.8 9072.8 -222.6 -395.6 -64.0

05 to 09 Mining and quarrying 161.5 -19.2 25.8 23.3 -23.9 6.1 167.5 -17.6 12.5 10.4

05 to 33 Transportable Goods Industries 8924.5 29.7 329.3 159.5 -202.6 315.8 9240.3 -240.2 -383.1 -53.6

35 Electricity,gas,steam and air-conditioning supply 216.5 -19.7 55.6 3.1 -43.2 -4.2 212.3 -39.5 20.7 5.0

36 to 39 Water supply,sewerage and waste management
2

12.4 1.7 0.9 0.9 0.2 3.8 16.2 1.9 2.5 1.1

05 to 39 Industries 9153.4 11.7 385.9 163.5 -245.6 315.4 9468.8 -277.9 -359.9 -47.4

1
Preliminary estimates

2
There is a discontinuity in the Water supply, sewerage and waste management category from Q1 2009. The retrospective data for 2008 only includes enterprises reclassified from

the NACE Rev. 1.1 category 37 (Recycling). All relevant enterprises in NACE Rev. 2 categories 36 to 39 were surveyed from Q1 2009.
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2008

NACE Rev 2

Code
Description
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Table 2 Change in value of Stocks of Materials and Fuel held in Industry (€ million)

2008 2009

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3
1

10 Food Products 406.5 8.0 34.8 10.5 22.3 75.5 482.0 -10.8 -45.7 -6.6

11 Beverages 90.5 -18.7 -13.6 -10.4 12.0 -30.7 59.8 -3.2 -12.2 3.0

13 Textiles 32.2 -1.2 -0.2 0.5 -1.1 -2.0 30.2 -0.2 -2.8 -2.8

14 Wearing apparel 13.3 0.1 0.2 0.0 0.1 0.4 13.7 0.3 -0.4 -0.6

15 Leather and related products 2.3 0.1 -0.3 0.0 -0.4 -0.5 1.8 0.0 0.0 0.0

16 Wood and wood products,except furniture 101.1 -8.5 -2.1 -4.4 -6.8 -21.8 79.3 -5.5 -0.5 -4.1

17 Paper and paper products 20.6 1.0 -0.3 0.5 -1.9 -0.8 19.8 0.2 -0.8 -0.9

18 Printing and reproduction of recorded media 22.6 -3.3 -0.1 1.2 1.1 -1.1 21.5 -4.4 0.8 0.8

20 Chemicals and chemical products 125.6 5.8 -3.6 19.0 31.8 53.0 178.6 -60.8 -122.4 -40.4

21 Basic pharmaceutical products and preparations 785.7 169.1 26.6 -127.8 -55.1 12.7 798.5 -11.9 -7.7 -125.6

22 Rubber and plastic products 91.4 6.2 -4.3 0.2 -5.4 -3.3 88.1 -8.9 -3.0 -3.1

23 Other non-metallic mineral products 129.7 7.2 3.5 5.2 1.8 17.8 147.5 -4.3 -1.7 -2.7

24 Basic metals 54.0 2.2 0.3 2.6 1.2 6.4 60.3 -71.2 -18.0 -2.6

25 Fabricated metal products,except machinery and equipment 130.7 6.2 9.6 -3.9 -12.4 -0.4 130.4 -4.1 -7.1 0.6

26 Computer, electronic and optical products 237.1 -6.0 4.1 -14.6 -20.3 -36.8 200.3 -38.5 16.8 -15.7

27 Electrical equipment 61.5 0.9 4.6 -4.0 -5.2 -3.7 57.8 0.8 -2.4 -4.2

28 Machinery and equipment n.e.c. 171.1 -12.6 3.7 6.5 -1.5 -3.8 167.3 -7.0 0.6 2.5

29, 30 Transport equipment 80.2 -2.3 2.5 1.0 -10.6 -9.4 70.8 -3.8 -4.6 -1.0

32 Other manufacturing 134.3 5.9 -1.2 -0.1 -9.0 -4.4 129.9 14.2 9.5 15.9

33 Repair and installation of machinery and equipment 14.2 0.6 -0.1 -1.3 4.0 3.2 17.4 0.1 -0.6 0.4

12,19,31 Tobacco, coke and refined petroleum products, furniture 99.9 5.2 -17.9 -20.0 14.4 -18.3 81.6 11.0 3.3 -30.0

10 to 33 Manufacturing Industries 2804.5 166.0 46.2 -139.3 -41.0 31.9 2836.4 -208.0 -198.8 -217.0

05 to 09 Mining and quarrying 43.7 -1.4 3.5 -1.1 -4.0 -2.9 40.8 3.6 1.0 -1.8

05 to 33 Transportable Goods Industries 2848.2 164.6 49.7 -140.3 -45.0 29.0 2877.2 -204.4 -197.8 -218.8

35 Electricity,gas,steam and air-conditioning supply 213.1 -19.8 55.5 2.9 -42.8 -4.1 209.0 -39.7 17.4 1.7

36 to 39 Water supply,sewerage and waste management
2

7.0 1.7 0.9 0.9 0.2 3.8 10.8 3.0 1.1 1.6

05 to 39 Industries 3068.3 146.5 106.1 -136.5 -87.5 28.7 3097.0 -241.1 -179.4 -215.6

1
Preliminary estimates

2
There is a discontinuity in the Water supply, sewerage and waste management category from Q1 2009. The retrospective data for 2008 only includes enterprises reclassified from

the NACE Rev. 1.1 category 37 (Recycling). All relevant enterprises in NACE Rev. 2 categories 36 to 39 were surveyed from Q1 2009.

NACE Rev 2

Code
Description

Closing CIP

level 2007

Closing level

2008



Table 3 Change in value of Stocks of Finished Goods held in Industry (€ million)

2008 2009

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3
1

10 Food Products 565.5 17.6 149.1 54.2 -200.7 20.2 585.7 -5.0 74.4 40.1

11 Beverages 119.7 15.9 1.3 16.3 -19.2 14.2 133.9 -6.8 -3.8 6.9

13 Textiles 16.8 -1.6 0.2 -0.2 0.8 -0.8 16.1 -0.7 1.5 -1.1

14 Wearing apparel 9.1 -1.5 1.4 -0.2 5.4 5.1 14.1 -1.9 1.9 0.7

15 Leather and related products 4.4 -0.3 0.0 -0.2 -0.2 -0.6 3.7 0.0 0.1 0.1

16 Wood and wood products,except furniture 61.1 9.0 -4.4 -9.4 1.7 -3.0 58.1 -1.6 1.1 -4.1

17 Paper and paper products 13.3 0.1 1.7 -2.1 -1.6 -2.0 11.3 -0.1 0.9 -0.3

18 Printing and reproduction of recorded media 11.6 2.5 0.9 0.3 -1.4 2.4 14.0 -0.1 -0.5 -0.7

20 Chemicals and chemical products 107.7 -3.8 25.5 -9.4 30.8 43.1 150.8 15.4 -37.7 -7.0

21 Basic pharmaceutical products and preparations 976.6 128.8 82.6 81.3 64.8 357.5 1334.1 -8.5 11.9 78.9

22 Rubber and plastic products 65.2 -0.2 -7.3 2.3 7.0 1.8 67.1 0.2 -12.5 -3.5

23 Other non-metallic mineral products 109.6 9.0 3.8 -10.7 -5.4 -3.3 106.2 -4.9 1.5 -15.5

24 Basic metals 11.8 0.5 -1.4 0.6 -5.4 -5.7 6.1 0.4 -3.4 -0.3

25 Fabricated metal products,except machinery and equipment 38.4 0.8 6.4 -3.8 -1.4 2.0 40.4 -2.2 -3.4 -5.5

26 Computer, electronic and optical products 241.9 37.1 -8.0 16.9 -24.8 21.2 263.1 -5.4 -8.4 1.5

27 Electrical equipment 29.8 -3.1 3.2 -4.4 0.0 -4.3 25.6 -2.4 -1.4 -0.9

28 Machinery and equipment n.e.c. 58.0 -3.2 -0.6 3.2 0.4 -0.2 57.8 -4.0 -2.7 3.6

29, 30 Transport equipment 41.9 0.0 56.4 7.9 0.5 64.9 106.8 -1.6 -7.4 3.6

32 Other manufacturing 192.9 -26.5 15.1 32.2 -14.3 6.4 199.3 3.5 -30.0 -2.0

33 Repair and installation of machinery and equipment 4.7 0.0 0.0 0.0 0.0 0.1 4.8 0.8 -0.6 -0.7

12,19,31 Tobacco, coke and refined petroleum products, furniture 25.4 3.3 -5.4 0.5 0.7 -0.9 24.5 -0.6 1.6 0.1

10 to 33 Manufacturing Industries 2705.3 184.5 320.5 175.4 -162.3 518.1 3223.4 -25.5 -17.0 93.8

05 to 09 Mining and quarrying 95.4 -16.1 11.9 0.4 -3.9 -7.6 87.8 -3.8 3.3 8.1

05 to 33 Transportable Goods Industries 2800.7 168.4 332.4 175.9 -166.2 510.5 3311.2 -29.3 -13.7 101.9

35 Electricity,gas,steam and air-conditioning supply 1.7 0.1 -0.1 0.1 -0.5 -0.5 1.2 0.1 -0.1 0.1

36 to 39 Water supply,sewerage and waste management
2

4.9 0.0 0.0 0.0 0.0 0.0 4.9 -0.5 1.7 0.4

05 to 39 Industries 2807.3 168.5 332.3 176.0 -166.8 510.0 3317.3 -29.8 -12.1 102.4

1
Preliminary estimates

2
There is a discontinuity in the Water supply, sewerage and waste management category from Q1 2009. The retrospective data for 2008 only includes enterprises reclassified from

the NACE Rev. 1.1 category 37 (Recycling). All relevant enterprises in NACE Rev. 2 categories 36 to 39 were surveyed from Q1 2009.

Closing level

2008

NACE Rev 2

Code
Description

Closing CIP
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Table 4 Change in value of Stocks of Work-in-Progress Goods held in Industry (€ million)

2008 2009

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3
1

10 Food Products 83.4 9.6 -5.6 12.3 -6.1 10.2 93.7 -3.7 7.0 6.6

11 Beverages 160.9 8.7 26.2 2.7 9.3 46.9 207.8 8.4 4.5 -2.0

13 Textiles 7.9 0.6 0.6 -0.8 0.0 0.5 8.3 0.9 -1.1 -1.1

14 Wearing apparel 2.1 -0.1 -0.3 -0.1 2.2 1.7 3.8 -2.8 -0.5 -0.3

15 Leather and related products 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

16 Wood and wood products,except furniture 15.7 -1.1 -0.6 0.2 -1.3 -2.8 12.9 1.6 2.2 4.7

17 Paper and paper products 4.8 -0.8 0.2 -0.9 -0.2 -1.7 3.1 -0.2 0.1 -0.3

18 Printing and reproduction of recorded media 7.2 -0.5 0.5 1.5 -0.7 0.7 7.9 0.2 0.6 0.3

20 Chemicals and chemical products 47.0 -1.8 -1.1 3.2 -2.1 -1.8 45.2 10.1 -49.1 7.3

21 Basic pharmaceutical products and preparations 1743.5 -289.3 -101.2 45.5 57.3 -287.7 1455.8 -17.7 12.2 50.3

22 Rubber and plastic products 13.1 0.2 2.3 0.2 -2.8 -0.2 12.9 -0.7 -2.7 -0.6

23 Other non-metallic mineral products 47.5 0.7 -4.6 1.6 -1.2 -3.5 44.0 -2.6 -1.4 -3.5

24 Basic metals 11.4 1.7 -0.3 1.0 -0.4 2.0 13.4 -3.1 1.4 -1.4

25 Fabricated metal products,except machinery and equipment 87.9 1.9 5.8 -3.4 -16.9 -12.5 75.4 3.7 0.0 0.8

26 Computer, electronic and optical products 431.8 -26.2 -13.9 12.9 -5.3 -32.5 399.3 1.7 -72.8 -8.2

27 Electrical equipment 21.5 4.0 -2.7 1.7 -7.4 -4.3 17.2 5.1 -2.6 -0.3

28 Machinery and equipment n.e.c. 79.8 12.4 4.8 -3.5 -8.9 4.9 84.7 -2.6 0.4 -3.3

29, 30 Transport equipment 28.6 -3.8 -2.5 0.0 -5.1 -11.5 17.1 -1.2 -2.2 0.6

32 Other manufacturing 195.0 -35.4 15.1 9.4 -0.2 -11.0 183.9 -1.3 8.4 -11.6

33 Repair and installation of machinery and equipment 9.3 0.2 1.2 -0.6 1.5 2.4 11.7 -1.3 1.4 4.9

12,19,31 Tobacco, coke and refined petroleum products, furniture 15.4 1.3 0.9 -1.9 -4.4 -4.1 11.3 0.2 -0.3 -1.0

10 to 33 Manufacturing Industries 3013.7 -317.5 -75.0 81.2 7.2 -304.2 2709.5 -5.5 -94.4 41.9

05 to 09 Mining and quarrying 13.0 0.8 1.4 1.2 -0.7 2.7 15.7 -2.4 1.0 0.8

05 to 33 Transportable Goods Industries 3026.7 -316.8 -73.6 82.4 6.5 -301.5 2725.2 -8.0 -93.4 42.6

35 Electricity,gas,steam and air-conditioning supply 1.2 0.1 0.2 0.1 0.1 0.5 1.7 0.1 3.5 3.3

36 to 39 Water supply,sewerage and waste management
2

0.2 0.0 0.0 0.0 0.0 0.0 0.2 -0.6 0.1 -1.1

05 to 39 Industries 3028.1 -316.7 -73.4 82.5 6.6 -301.0 2727.1 -8.4 -89.7 44.8

1
Preliminary estimates

2
There is a discontinuity in the Water supply, sewerage and waste management category from Q1 2009. The retrospective data for 2008 only includes enterprises reclassified from

the NACE Rev. 1.1 category 37 (Recycling). All relevant enterprises in NACE Rev. 2 categories 36 to 39 were surveyed from Q1 2009.

NACE Rev 2

Code
Description

Closing CIP

level 2007

Closing level

2008



Table 5 Change in value of Stocks of Goods Purchased for Resale held in Industry (€ million)

2008 2009

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3
1

10 Food Products 73.1 9.2 -1.2 11.8 -9.9 9.9 83.0 19.6 -19.5 -2.1

11 Beverages 12.7 0.8 -2.0 3.8 -0.2 2.4 15.1 0.7 -6.7 2.2

13 Textiles 3.5 -0.7 -0.3 -0.5 -1.1 -2.6 0.9 -0.7 -0.3 -1.1

14 Wearing apparel 10.8 0.7 0.7 0.8 0.8 3.0 13.8 0.2 0.0 0.0

15 Leather and related products 3.5 0.8 0.5 -0.1 -0.4 0.9 4.4 0.3 0.5 0.1

16 Wood and wood products,except furniture 14.4 -0.8 0.1 0.8 -0.1 0.1 14.5 0.2 -0.2 -1.5

17 Paper and paper products 1.3 -0.3 0.6 -0.8 0.6 0.1 1.3 -0.2 -0.1 -0.2

18 Printing and reproduction of recorded media 3.2 0.4 -0.1 -0.1 0.9 1.1 4.4 0.4 -0.2 -0.4

20 Chemicals and chemical products 9.0 1.5 2.9 4.2 33.5 42.1 51.1 3.0 -42.9 3.5

21 Basic pharmaceutical products and preparations 1.4 0.1 1.5 0.0 0.1 1.7 3.2 1.4 0.7 1.7

22 Rubber and plastic products 8.1 3.6 0.3 -0.3 -1.2 2.4 10.5 -1.7 -1.2 -0.4

23 Other non-metallic mineral products 17.8 -0.8 -0.7 2.5 -1.2 -0.2 17.5 -2.6 -0.6 1.1

24 Basic metals 8.8 0.7 -0.3 -0.7 0.0 -0.2 8.5 -1.4 -2.8 -2.2

25 Fabricated metal products,except machinery and equipment 6.2 0.0 1.4 -0.8 0.2 0.8 7.0 -0.4 0.0 -0.9

26 Computer, electronic and optical products 28.7 -6.3 0.0 -2.9 -1.3 -10.5 18.3 -0.4 -12.9 11.7

27 Electrical equipment 11.7 2.1 -0.4 0.0 -0.1 1.6 13.3 -0.4 0.1 -0.6

28 Machinery and equipment n.e.c. 9.8 0.5 2.6 -3.1 0.2 0.3 10.1 4.3 -1.2 1.5

29, 30 Transport equipment 4.1 2.0 0.1 2.5 -1.6 2.9 7.0 -1.2 0.7 2.3

32 Other manufacturing 5.6 0.2 2.0 1.3 -1.5 2.0 7.6 0.2 1.9 1.9

33 Repair and installation of machinery and equipment 2.6 0.0 0.4 -0.4 0.4 0.4 3.1 0.5 0.3 -0.4

12,19,31 Tobacco, coke and refined petroleum products, furniture 3.1 2.1 3.7 0.6 -0.7 5.6 8.7 -5.3 -1.0 0.9

10 to 33 Manufacturing Industries 239.6 15.9 11.8 18.8 17.4 63.9 303.5 16.5 -85.4 17.3

05 to 09 Mining and quarrying 9.4 -2.5 9.0 22.7 -15.3 14.0 23.3 -15.0 7.2 3.4

05 to 33 Transportable Goods Industries 248.9 13.4 20.9 41.5 2.1 77.9 326.8 1.5 -78.2 20.7

35 Electricity,gas,steam and air-conditioning supply 0.5 0.0 0.0 -0.1 0.0 -0.1 0.4 0.0 0.0 -0.1

36 to 39 Water supply,sewerage and waste management
2

0.3 0.0 0.0 0.0 0.0 0.0 0.3 0.0 -0.4 0.3

05 to 39 Industries 249.7 13.4 20.9 41.5 2.1 77.8 327.5 1.4 -78.7 20.9

1
Preliminary estimates

2
There is a discontinuity in the Water supply, sewerage and waste management category from Q1 2009. The retrospective data for 2008 only includes enterprises reclassified from

the NACE Rev. 1.1 category 37 (Recycling). All relevant enterprises in NACE Rev. 2 categories 36 to 39 were surveyed from Q1 2009.

NACE Rev 2

Code
Description

Closing CIP

level 2007

Closing level

2008



Central Statistics Office Industrial Stocks

Background Notes
Introduction This release details quarterly changes in stocks of goods held in the Mining, Manufacturing, Energy

and Waste Management sectors. The series are derived from a quarterly accounts inquiry to industrial

enterprises with 20 or more persons engaged. This inquiry was initiated to meet national and EU

requirements for quarterly economic variables, and is conducted under the Statistics (Business

Accounts) Order, 2001, made under the Statistics Act, 1993.

The survey results, which cover all companies with 20+ employees, are grossed using the latest

available Census of Industrial Production (CIP) data to represent levels of stocks for all industrial

enterprises with 3+ persons engaged, and are shown at current values (seasonally unadjusted).

The series are short-term indicators of trends, and are subject to revision when the annual Census of

Industrial Production results become available. The Census of Industrial Production covers all

enterprises which are wholly or primarily engaged in industrial production and have three or more

persons engaged.

Scope The survey of approximately 2,000 enterprises covers all enterprises with 20+ persons engaged in the

Mining, Manufacturing, Energy and Waste Management sectors.

NEW: From Q1 2009, the business activity classifications used in this Statistical Release are based on

the Statistical Classification of Economic Activities in the European Community, i.e. NACE Rev. 2.

Previous to Q1 2009, the industrial activity classification used was NACE Rev. 1.1. The main changes

for the Industrial Stocks release include the addition of a new sector Water Supply, Sewerage and

Waste and significantly, the reclassification of publishing enterprises to the Services sector (i.e. outside

the scope of this release). Further detail is being provided in relation to Food Products and Beverages

sectors as well as Chemicals and Basic Pharmaceutical Products. There has also been a reclassification

of certain enterprises under NACE Rev. 2 to Computer, Electronic and Optical Products and Electrical

Equipment.

Methodology Estimates are made for non-responding enterprises, and for those enterprises where the total stock level

returned is zero. The opening stock level for each such enterprise in the current quarter is made equal to

the closing stock level for that enterprise in the previous quarter. To estimate the closing stock level for

the enterprise in the current quarter, the sample is classified into relatively homogeneous cells defined

by NACE division and employment size, and the cell ratio closing stocks to opening stocks (calculated

from the aggregated respondent values in the non-respondent’s cell) is applied to the opening stock

level for the enterprise. The stock change is derived as the closing stock level minus the opening stock

level.

To derive estimates inclusive of those enterprises having 3 to 19 persons engaged, the sample results are

grossed, by NACE division, using grossing ratios from the latest available CIP.

Definitions Stocks are valued (excluding VAT) on the accounting basis used by the enterprise. The stocks covered

relate to goods actually held by the enterprise on its premises. Stock changes are calculated by

subtracting the value of stocks at the beginning of the quarter from the value at the end of the quarter.

An enterprise is defined as the smallest combination of legal units that is an organisational unit

producing goods or services, which benefits from a certain degree of autonomy in decision making,

especially for the allocation of its current resources (e.g. company, partnership, individual

proprietorship, etc.) An enterprise may be a sole legal unit.

Other The figures provided in this release are short-term indicators only. They are based on quarterly

information supplied by enterprises, many of whom do not maintain sub-annual accounting systems.

The annual Census of Industrial Production, which utilises financial accounts data, should be

considered as the definitive reference for annual stocks information.
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