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Overview 

  

ESRG Report:  One Year Later 

GNI* :  1995 to 2016 

CA*  :   1998 to 2016 

Other Initiatives  (CSO; elsewhere) 

Quick takeup by official institutions 

 International awareness 

Good measure of scale of economy essential for sustainability analysis  (credit; public debt; external; … ) 



Size of the Economy 

  

30

80

130

180

230

280

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

€
 b

ill
io

n
 

Nominal GDP, GNI and GNI*, € billion 

GDP GNI GNI*

Source: CSO, National Income and Expenditure Accounts. 



Credit Ratios 
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Domestic Credit, % of GDP and GNI* 

Credit/GDP Credit/GNI*

Notes: Domestic credit refers to non-financial sector credit. This  is credit from resident credit institutions to resident NFCs. This is the 

"national specific" measure of credit considered by the Bank when setting the Countercyclical Capital Buffer (CCB) rate. 

Source: Central Bank of Ireland, Quarterly Financial Accounts and CSO, National Income and Expenditure Accounts.  



Public Debt Ratio 
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General Government Gross Debt, % of GDP and GNI* 

Gross GG Debt/GDP Gross GG Debt/GNI*

Source: CSO, Government Finance Statistics and National Income and Expenditure Accounts. 



Current Account 

  

-15

-10

-5

0

5

10

15

20

25

30

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

€
 b

ill
io

n
 

Current Account and Modified Current Account, € billion 

Current Account Balance (CA) Modified Current Account Balance (CA*)

Source: CSO, Balance of Payments Statistics. 



Domestic Demand and Employment 
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Underlying Domestic Demand and Employment, annual % change 

Underlying domestic demand Employment

Source: CSO, National Income and Expenditure Accounts. 

Notes: Underlying domestic demand is defined as domestic demand (C+I+G) less aircraft and intangibles-related investment. 



Further Work I 

Global Firms:     Domestic value added versus offshore activity 

 Large Cases Unit (LCU) :   great potential 

GNI* :   Expenditure components  (investment;  exports; imports) 

GNI*:    Sectoral data    

  



Further Work II 

 International Investment Position (IIP) 

Stock-flow Adjustments 
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Conclusions 

Ongoing challenges 

CSO tasks 

User responsibilities 

 International convergence? 

  


